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Corporate overview 
Market Capitalisation and Enterprise Value at 26 November 2021

Market Details

Listing exchange ASX RHI

Shares on issue 63.8M

Share price $3.00

Market Capitalisation $191.4M

Cash $112M

Liability – estimated income tax ($30M)

Enterprise Value $109.4M

Substantial Shareholders

Name Shares Held (M) % of Shares on Issue

Joshua Pitt and Associates 20.9 32.8%

China Baowu Steel Group 9.9 15.5%

Aigle Royal 7.1 11.1%

AMCI 4.1 6.4%

Sub Total 42.0 65.8%

Directors other than Joshua Pitt 4.9 7.7%

Other Shareholders 16.9 26.5%

Total 63.8 100%

Board of Directors Position

Joshua Pitt Executive Chairman

Mark Okeby Non-Executive Director

Garry Strong Non-Executive Director

Nanette Allen Non-Executive Director
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SELLING OUR

RHIOJV

INTEREST

▪ On 3rd September 2021, Red Hill shareholders approved the sale of our 40% interest in the Red Hill Iron Ore 

Joint Venture (“RHIOJV”) to Mineral Resources Limited (ASX: MIN) (MinRes) which related to iron ore rights 

only.

▪ The terms of sale were: 

1) $200 million in cash (paid immediately following shareholder approval); plus

2) $200 million in cash to be paid when the first commercial shipment of iron ore extracted from 

the RHIOJV tenements departs port; plus

3)  A royalty of 0.75% of FOB revenue commencing from when the first commercial shipment of iron ore                                                                               

extracted from the RHIOJV tenements departs port: 

(a) from the RHIOJV tenements; and 

(b) from the Red Hill Creek tenement (that adjoins the RHIOJV tenements) 

during the first 10 years of RHIOJV production; and 

(c) from the MinRes Bungaroo South tenement (provided this tenement is developed in

association with the RHIOJV tenements).                     

SHAREHOLDER 

RETURN
▪ Red Hill shareholders total return over the last 12 months of around 1700%, market capitalisation has 

increased from $13.7m to $191.4m and a special dividend of $76 million paid to shareholders. 

DIVIDEND ▪ Red Hill has paid a $1.20 per share fully franked dividend from the first cash payment received from MinRes. 

The Red Hill board will look to set a future dividend stream from available funds that it deems are in excess 

of the need to maintain a reasonable level of financial strength. We will look to provide a consistent, regular 

return to shareholders from our future cash flow. 

Overview

CASH POSITION ▪ Red Hill current cash position is approximately $111.8 million (following payment of the special dividend).
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❑ The RHIOJV was created in 2005 as a result of the Australian Premier Iron Joint

Venture (APIJV) farming into RHI’s mineral tenements covering some 1,900 sq kms

along the western margin of the Hamersley Province in the Western Pilbara of WA.

Mineral Resources (JORC 2012): (Red Hill ASX announcement 30 January 2020)

Project JORC Category Mt Fe (%) SiO₂ (%) AI₂O₃ (%) LOI (%) P (%)

RHIOJV

Measured 263 57.2 5.72 3.67 8.24 0.08

Indicated 452 56.3 6.32 3.85 8.65 0.07

Inferred 104 55.2 6.82 4.21 9.38 0.06

Total 820 56.4 6.19 3.84 8.62 0.07

Ore Reserves (JORC 2012): (Red Hill Iron ASX announcement 16 September 2015)

Project JORC Category Mt Fe (%) SiO₂ (%) AI₂O₃ (%) LOI (%) P (%)

RHIOJV

Proved 208 57.7 5.5 3.6 7.9 0.08

Probable 329 57 5.9 3.7 8.4 0.07

Total 537 57.2 5.7 3.6 8.2 0.07

RHIOJV

The Mineral Resources in this table are inclusive of the Ore Reserves in the table below.
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STATUS OF 

ASHBURTON 

PROJECT

▪ MinRes provided an update on their Ashburton Project (which includes the RHIOJV) at their AGM on                            

18 November 20211. 

▪ Production rate of 30Mtpa.

▪ First ore on ship by end of calendar year 2023.

▪ Product specifications Fe >57.5% SiO2 <6.0% Al<3.5% P <0.10%.

PANNAWONICA 

PROJECT
▪ Scoping Study updated to ascertain viability of a relatively short mine life with crushed ores transported to 

the coast by road. Several port options open.

▪ Field work completed to update flora and fauna studies to enable environmental and mining approval

applications. 

▪ The Board will need to be satisfied of financial robustness of this project before any development 

considered. Currently iron ore price appears to be in a cyclical downswing.

GOLD AND BASE 

METAL 

EXPLORATION

▪ Red Hill retains 100% of the Other Mineral Rights over the 1,900 sq km RHIOJV tenement area. 

▪ Red Hill managed gold and base metal exploration is now underway. 

▪ Core and RC pulps from diamond core and reverse circulation holes drilled over the last few years are being 

prepared for assaying for gold and base metals with results expected early in the March quarter. 

Projects

Notes:

1. As per Mineral Resources ASX announcement “AGM Presentation” on 18 November 2021.
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Gold and Base Metal Prospects 

❑ Red Hill retains all mineral rights other than for iron ore over the 1,900 square

kilometres RHIOJV project area.

❑ A range of targets have already been identified for gold and base metals of

which the more prominent prospects are shown on the map to the left.

❑ Red Hill managed exploration work now underway commencing with a

$300,000 program to cut and assay existing diamond core and re-sample

reverse circulation holes prospective for gold and/or base metals with results

expected early in the March 2022 quarter.

❑ Plans for management and staffing for a major exploration effort well

advanced.
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Pannawonica Project
❑ Red Hill holds 100% of the Pannawonica Iron Ore Project under granted Mining

Leases. Previous environmental studies are being updated with field work

completed.

❑ Red Hill commenced work earlier in the year to find a pathway to bring these iron

ore deposits into production targeting a higher grade and a relatively short mine

life with crushed ores transported to the coast by road. Several port options open.

1 RHI ASX announcements 18 February 2014

2 RHI ASX announcement 23 July 2021 

Pannawonica Mineral Resources and Ore Reserves (JORC 2012 )

Category Mt Fe (%)

MINERAL RESOURCES 1

Measured 5.5 53.8

Indicated 47.6 53.4

Inferred 9.3 53.4

Total 62.5 53.4

The Mineral Resources in this table are inclusive of the Ore Reserves in the table below

ORE RESERVES 2

Proved 0.63 55.7

Probable 4.05 56.0

Total 4.68 56.0



Competent Person’s Statement and Listing Rule 5.23 Disclosure
The detailed information relating to the Mineral Resources and Ore Reserves reported in this presentation was announced in the Company’s ASX announcements dated 18 February 2014, 16 September 2015, 30 January 2020 and 23 July

2021 and for which Competent Persons’ consents were obtained. The Competent Persons‘ consents remain in place for subsequent releases by the Company of the same information in the same form and context, until a consent is

withdrawn or replaced by a subsequent report and accompanying consent. The Company confirms that it is not aware of any new information or data that materially affects the information included in the ASX announcements dated 18

February 2014, 16 September 2015, 30 January 2020 and 23 July 2021 and all material assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially

changed. The Company confirms that the form and context in which the Competent Persons’ findings are presented have not materially changed from previous market announcements.

This presentation has been prepared by Red Hill Iron Limited (“Red Hill”) to provide summary information about Red Hill and its activities current as at the date of this presentation. The information in this document is general in nature and
does not purport to be complete or to contain all the information which a prospective investor may require in evaluating a possible investment in Red Hill or that would be required in a prospectus or a product disclosure statement prepared in
accordance with the Corporations Act 2001 (Cth) ("Corporations Act").

The information contained in this presentation is for information purposes only. The information contained in this presentation is of general background and does not purport to be complete. The information contained in this presentation does
not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making any investment decision. In providing this presentation, Red Hill has not considered the objectives,
financial position or needs of any particular recipients. This document does not constitute or contain an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any security in Red Hill. This document does not
constitute an offer to sell, or a solicitation of an offer to buy, any securities in any jurisdiction (in particular, the United States), or a securities recommendation. This document is not a prospectus, product disclosure statement or other offering
document under Australian law or any other law, and will not be lodged with the Australian Securities and Investments Commission.

The information in this presentation is strictly confidential. It may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express written consent of Red Hill. By accepting the invitation and attending this
presentation you agree to keep this information confidential, not to disclose any of the information to any other person and not to copy, use, publish, record or reproduce the information without the prior written consent of Red Hill, which may
be withheld in its absolute discretion.

No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Neither Red Hill, its related bodies corporate,
shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, agents or advisers (each a “Limited Party”) guarantees or makes any representations or warranties, express or implied, as to or takes any
responsibility for the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Red Hill does not represent or warrant that this presentation is complete or that it contains all
material information about Red Hill or which a prospective investor or purchaser may require in evaluating a possible investment in Red Hill or acquisition of Red Hill shares. To the maximum extent permitted by law, each Limited Party
expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of information contained in this presentation including in relation to the accuracy or
completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information, any estimates or
projections and any other financial information derived therefrom.

This presentation contains certain forward looking statements and comments about future events, including Red Hill’s expectations about the performance of its businesses and certain strategic transactions. Forward looking statements can
generally be identified by the use of forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions.
Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is
a risk that such predictions, forecasts, projections and other forward looking statements will not be achieved. A number of important factors could cause Red Hill’s actual results to differ materially from the plans, objectives, expectations,
estimates and intentions expressed in such forward looking statements, and many of these factors are beyond Red Hill’s control. Forward looking statements are provided as a general guide only, and should not be relied on as an indication
or guarantee of future performance and involve known and unknown risks and other factors, many of which are outside the control of Red Hill. As such, undue reliance should not be placed on any forward looking statement. Past
performance is not necessarily a guide to future performance and no representation or warranty is made by any person as to the likelihood of achievement or reasonableness of any forward looking statements, forecast financial information
or other forecast. Nothing contained in this presentation nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Red Hill.
Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, Red Hill and any of its
affiliates and their directors, officers, employees, agents, associates and advisers:

disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;

do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed
or implied in any forward-looking statement; and disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence).

All dollar values are in Australian dollars (A$) unless other stated.

The figures in this presentation are subject to rounding. 8
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